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Description 

Minnesota Housing purchases eligible home improvement loans from participating 
lending partners.  The loans are originated to low-and moderate-income 

homeowners. 
 

Participating lending partners will independently process, underwrite, close and 
fund each loan using normal, prudent underwriting standards; provide their own 

funds to the borrowers, and then sell the loans to Minnesota Housing.  Lenders are 
paid a processing fee per loan and are reimbursed for the original principal amount 

of the loan. 
 

Current Home Improvement Loan Programs 

• Fix-up Fund  

• Community Fix-up Fund (requires a supplemental application) 

Lending Partner Applicant Requirements 

• Banks, savings banks, mutual savings banks and savings and loan 

associations organized under the laws of Minnesota or the United States; non-
profit organizations licensed by the State of Minnesota and Agencies or 

Instrumentalities of the United States or the State. 

• The applying organization must have the personnel, capital, expertise, and 

experience to underwrite and fund consumer installment loans that meet 
industry-accepted guidelines for normal, prudent underwriting. 

Participation and Renewal Fees 

There is a non-refundable participation fee of $500 to participate in the program, 

and a $250 annual renewal fee thereafter.  (The initial participation fee is waived 
for nonprofit and government organizations, however annual renewal fees will not 

be waived). 

Lending partners must sell a minimum of 6 loans per 12-month period to 

Minnesota Housing to be eligible to continue participation in the program at the 
renewal fee level of $250 

Lender Compensation 

• Lending partners will be paid a processing fee of $200.00 for each eligible Fix-
up Fund Loan purchased by Minnesota Housing. 

• Additionally lending partners may charge the borrower a 1% origination fee, 
the actual cost of a title search, the flood certification fee and up to a $50 

document preparation fee.  These costs may be financed in the loan. 
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• Lending partners may also charge the borrower for the actual cost of 

recording the mortgage and assignment of mortgage, the mortgage 
registration tax and actual cost of the credit report up to $15.  These costs 

must be paid in cash at closing. 

Marketing 

Minnesota Housing provides marketing support to lending partners in the form of 
promotional deck cards, templates for print advertising, scripts for radio 

advertising, and a sample press release. 

Minnesota Housing also provides homeowners and community partners with lists 
showing the location of participating lending partners and branches.  This list is 

also provided on Minnesota Housing’s website. http://www.mnhousing.gov/ 

Application Forms and Process 

Minnesota Housing accepts lender applications on a continuous basis.  To 
participate in Minnesota Housing home improvement loan programs submit: 

• Completed Minnesota Housing New Lending Partner Information 

• Completed Minnesota Housing Mortgage Originator Licensing Information 
(Evidence of Compliance) 

• Participation Agreement (two executed copies) 

• Participation Fee 

 
Send the packet to: 

Minnesota Housing Finance Agency 
Cheryl Rice 
400 Sibley Street, Suite 300 

St. Paul, MN 55101 

Upon receipt and approval of the application, Minnesota Housing staff will provide 
the applicant with a executed contract and getting–started information. 

For more information 

• Consult the Fix-up Fund Program Procedural Manual: 
http://www.mnhousing.gov/idc/groups/homes/documents/webcontent/mhfa_002793
.pdf 

• For more specific Fix-up Fund Program information: 

• Contact program staff: 

Kathy Aanerud:  kathy.aanerud@state.mn.us 
Chuck Callender:  chuck.callender@state.mn.us  

•  Contact your regional representative: 
http://www.mnhousing.gov/idc/groups/homes/documents/webcontent/mhfa_002

980.pdf or call 1-800-710-8871 and request to be connected with the staff 
contact for your region. 

http://www.mnhousing.gov/
http://www.mnhousing.gov/idc/groups/homes/documents/webcontent/mhfa_002793.pdf
http://www.mnhousing.gov/idc/groups/homes/documents/webcontent/mhfa_002793.pdf
mailto:kathy.aanerud@state.mn.us
mailto:chuck.callender@state.mn.us
http://www.mnhousing.gov/idc/groups/homes/documents/webcontent/mhfa_002980.pdf
http://www.mnhousing.gov/idc/groups/homes/documents/webcontent/mhfa_002980.pdf
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Community Fix-up Fund Supplemental Application Process 

Description 

The Community Fix-up Fund assists communities in addressing specific home 
improvement needs by promoting partnerships between local lenders, nonprofit 

organizations, local governments and community organizations for the origination 

and purchase of qualifying Community Fix-up Loans. 

Eligible Program Applicants 

Eligible applicants must be current Minnesota Housing Fix-up Fund lending 
partners that also deliver services such as budget counseling or rehabilitation 

advising, or that partner for these services with nonprofit organizations, local 
governments, housing and redevelopment authorities, economic development 

authorities and port authorities. 

Program Requirements 

The Community Fix-up Fund guiding principles for determining appropriate 

targeting are to: 

1. Address specific community rehabilitation needs that cannot be met under the 

statewide Fix-up Fund. 

2. Provide value-added services, or partner with non profit or governmental 

organizations offering value-added services to address the needs.  Eligible 

targets include, but are not limited to: 

• Non-prime loans in conjunction with budget counseling and resolution of 

outstanding credit issues; 

• Leveraged funds in the form of discounted interest rates or matching funds; 

or 

• Specific targeted community home improvement needs supported by 

outreach activities and/or technical services such as donated rehab advising, 
budget counseling, or translation service. 

Lender Compensation 

• Lending partners will be paid a processing fee of $300.00 for each eligible 
Community Fix-up Fund loan. 

• Lender partners may charge borrowers for the fees and costs described under 
the Fix-up Fund.  Additionally, lenders may charge Community Fix-up Fund 

borrowers for rehab advising fees (maximum $300) and budget counseling 
fees. 
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How do I apply for the Community Fix-up Fund Program? 

Eligible applicants must complete the Community Fix-up Fund application and 
return to the Minnesota Housing address on page 2 of this document.  The 

application will be reviewed by a committee and must be approved by the board of 
directors.  A Minnesota Housing employee will notify the lending partner when a 

decision has been made. 

• Review the Community Fix-up Fund Program Concept:  

http://www.mnhousing.gov/idc/groups/homes/documents/webcontent/mhfa_

002612.pdf 

• Complete the Community Fix-up Fund Application:  
http://www.mnhousing.gov/idc/groups/homes/documents/webcontent/mhfa_002604
.pdf 

For more Community Fix-up Fund information 

• Consult the Fix-up Fund Program Procedural Manual located: 
http://www.mnhousing.gov/idc/groups/homes/documents/webcontent/mhfa_002793
.pdf 

• For more specific Community Fix-up Fund Program information: 

• Contact program staff: 

Tonya Taylor:  tonya.taylor@state.mn.us  

Chuck Callender:  chuck.callender@state.mn.us  

• Contact your regional representative: 
http://www.mnhousing.gov/idc/groups/homes/documents/webcontent/mhfa_002

980.pdf or call 1-800-710-8871 and request to be connected with the staff 

contact for your region 

http://www.mnhousing.gov/idc/groups/homes/documents/webcontent/mhfa_002612.pdf
http://www.mnhousing.gov/idc/groups/homes/documents/webcontent/mhfa_002612.pdf
http://www.mnhousing.gov/idc/groups/homes/documents/webcontent/mhfa_002604.pdf
http://www.mnhousing.gov/idc/groups/homes/documents/webcontent/mhfa_002604.pdf
http://www.mnhousing.gov/idc/groups/homes/documents/webcontent/mhfa_002793.pdf
http://www.mnhousing.gov/idc/groups/homes/documents/webcontent/mhfa_002793.pdf
mailto:tonya.taylor@state.mn.us
mailto:chuck.callender@state.mn.us
http://www.mnhousing.gov/idc/groups/homes/documents/webcontent/mhfa_002980.pdf
http://www.mnhousing.gov/idc/groups/homes/documents/webcontent/mhfa_002980.pdf
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